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City of Atlanta 
Department of Finance 
 
Investment Policy – General 
 
It is the policy of the City of Atlanta to invest public funds in a manner that will provide 
maximum security and the best commensurate yield while meeting the daily cash flow 
demands of the City.  This investment policy has been written in compliance with 
authority granted in section 7-1024 of the City of Atlanta Codes and section 36-83-4 of 
the Georgia State Codes, and will set forth the guidelines and objectives necessary to 
achieve a prudent cash and investment management program. 
 
(Please reference the City of Atlanta, Department of Finance Investment Policies for specific and in depth 
descriptions and general discussions as it pertains to the overall investment program.) 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool) - Portfolio Performance Overview 
Quarter Ending September 30, 2006 
 
 

PORTFOLIO  ML 1-3 YR INDEX 
1 YEAR  9/30/2005  9/30/2006  VARIANCE  VARIANCE

    
     

     
        
      

     
Yield to Maturity (YTM) 
 

 4.08%  5.21% 1.13+
 

1.79+
  

 
PORTFOLIO  ML 1-3 YR INDEX 

3 YEAR  9/30/2003  9/30/06  VARIANCE  VARIANCE
         
Yield to Maturity (YTM)  1.31%  5.21%  3.90+  3.13+ 

 
 
 
 
The investment performance of the City of Atlanta is evaluated quarterly by comparison to established benchmarks. The City currently measures 
performance against the Merrill Lynch Gov’t 1-3 YR index.  When reviewing performance from the last year and performance over a three year period, the 
City’s Unrestricted Portfolio underperformed versus the index over a 12 month period and outperformed the index over a three year period. When 
comparing 9/30/2006 to 9/30/2005, the YTM for the City’s portfolio increased by 1.13 while the ML 1-3 YR index was slightly higher at 1.79.  When 
comparing 9/30/2006 to 9/30/2003, the YTM for the City’s portfolio increased by 3.90 while the ML 1-3 YR was lower at 3.13.  The city continues to do a 
good job of maximizing yields while maintaining a secure and diverse portfolio. 

 
             
 
 



 
City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool) Investment Portfolio  
Quarter Ending September 30, 2006 
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Page 6 of 26 

     

        

City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Detailed List of Holdings 
Quarter Ending September 30, 2006 

  (000's) 

 Maturity Current Par Market TotalAccrued Current Yield to

Sector Issuer  Coupon Date Price Amount Value Income Value Yield Maturity

AGY FNMA DISC NOTE 0.000% 03/01/07 97.861 15,000 14,679 0 14,679 0.000 5.215 

AGY FNMA DISC NOTE 0.000% 06/01/07 00.000 15,000 14,492 0 14,492 0.000 5.193 

AGY  FNMA DISC NOTE 0.000% 07/31/07 95.874 10,000 9,587 0 9,587 0.000 5.098 

AGY FNMA DISC NOTE 0.000% 11/22/06 99.241 5,000 4,962 0 4,962 0.000 5.170 

AGY FHLMC DISC NTS 0.000% 10/03/06 99.944 15,190 15,182 0 15,182 0.000 5.103 

AGY  FHLMC DISC NTS 0.000% 01/02/07 98.652 15,400 14,995 0 14,995 0.000 5.252 

AGY FHLMC DISC NTS 0.000% 01/02/07 98.652 15,000 14,995 0 14,995 0.000 5.252 

AGY FHLMC DISC NTS 0.000% 02/27/07 97.873 11,423 11,180 0 11,180 0.000 5.252 

AGY FHLMC DISC NTS 0.000% 07/23/07 95.957 7,500 7,197 0 7,197 0.000 5.127 

AGY FFCB DISC NTS 0.000% 10/03/06 99.944 10,000 9,994 0 9,994 0.000 5.123 

AGY FEDERAL FARM CR BANKS 2.600% 10/23/06 99.844 5,000 4,992 56 5,049 2.604 4.892 

AGY FEDERAL NAT’L MTG ASSN 2.375% 02/15/07 98.938 3,850 3,809 11 3,820 2.400 5.227 

AGY FEDERAL NATL MTG ASSN 3.750% 05/17/07 99.063 8,000 7,925 110 8,035 3.785 5.266 

AGY FEDERAL HOME LN MTG CORP 4.500% 08/22/07 99.337 15,000 14,901 69 14,970 4.530 5.261 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
(000's) 

 Maturity Current Par Market TotalAccrued Current Yield to

Sector Issuer    Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL HOME LN MTG ASSN 5.125% 10/24/07 100.001 14,745 14,745 325 15,071 5.125 5.120 

AGY FEDERAL HOME LN MTG ASSN 4.375% 11/16/07 99.219 25,000 24,805 404 25,209 4.409 5.090 

AGY FEDERAL NAT’L MTG ASSN 2.840% 03/16/07 98.906 10,000 9,891 10 9,901 2.871 5.250 

AGY FEDERAL HOME LN BKS 3.410% 10/27/06 99.875 4,380 4,375 63 4,438 3.414 4.952 

AGY FEDERAL NATL MTG ASSN 3.000% 11/08/06 99.750 6,540 6,524 77 6,600 3.008 5.259 

AGY FEDERAL HOME LN BKS 3.020% 11/17/06 99.719 5,000 4,986 55 5,041 3,029 5.085 

AGY FEDERAL HOME LN BKS 3.000% 11/22/06 99.688 5,000 4,984 53 5,037 3.009 5.081 

AGY FEDERAL HOME LN BKS 3.050% 11/24/06 99.656 5,000 4,983 53 5,036 3.061 5.264 

AGY FEDERAL HOME LN BKS 3.200% 11/29/06 99.656 5,000 4,983 53 5,036 3.211 5.226 

AGY FEDERAL HOME LN MTG CORP 2.875% 12/15/06 99.500 5,000 4,975 42 5,017 2.889 5.226 

AGY FEDERAL NATL MTG ASSN 3.100% 12/22/06 99.500 5,000 4,975 42 5,017 3.116 5.251 

AGY  FEDERAL HOME LN BANKS 2.210% 12/29/06 99.250 10,000 9,925 0 9,925 2.227 5.249 

AGY FEDERAL NATL MTG ASSN 2.500% 01/30/07 99.094 5,000 4,955 20 4,975 2.523 5.221 

AGY FEDERAL HOME LN BKS 3.000% 02/23/07 99.125 8,000 7,930 24 7,954 3.026 5.218 

AGY FEDERAL HOME LN BKS 3.000% 04/30/07 98.719 5,000 4,936 62 4,998 3.039 5.243 

AGY FEDERAL FARM CR BANKS 3.240% 05/03/07 98.844 5,000 4,942 66 5,008 3.278 5.235 

AGY FEDERAL NATL MTG ASSN 3.125% 05/16/07 98.688 10,000 9,869 115 9,984 3.167 5.261 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
(000's) 

 Maturity Current Par AccruedMarket Total Current Yield to

Sector Issuer    Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL HOME LN BKS 3.110% 05/21/07 98.656 5,000 4,933 16 4,949 3.152 5.261 

AGY FEDERAL HOME LN BKS 3.150% 05/30/07 98.656 2,885 2,846 30 2,876 3.193 5.212 

AGY FEDERAL HOME LN BKS 2.600% 06/04/07 98.250 5,000 4,913 42 4,954 2.646 5.245 

AGY FEDERAL NATL MTG ASSN 3.280% 06/11/07 98.688 4,505 4,446 44 4,490 3.324 5.205 

AGY FEDERAL HOME LN BKS 3.250% 06/22/07 98.594 5,000 4,930 44 4,973 3.296 5.229 

AGY FEDERAL NATL MTG ASSN 3.750% 07/06/07 98.906 7,500 7,418 65 7,483 3.791 5.211 

AGY FEDERAL FARM CR BANKS 3.000% 08/13/07 98.188 5,000 4,909 19 4,929 3.055 5.147 

AGY FEDERAL HOME LN MTG CORP MTN 3.150% 09/17/07 98.141 8,000 7,851 82 7,860 3.210 5.145 

AGY FEDERAL HOME LN MTG CORP MTN 4.625% 10/05/07 99.507 15,000 14,926 335 15,261 4.648 5.128 

AGY FEDERAL HOME LN BKS 3.600% 11/05/07 98.406 3 ,000 2,952 43 2,995 3.658 5.105 

AGY FEDERAL NATL MTG ASSN 5.250% 12/03/07 100.156 10,000 10,016 172 10,188 5.242 5.104 

AGY FEDERAL HOME LN BKS 5.500% 01/11/08 100.000 7,000 7,000 83 7,083 5.500 5.487 

AGY FEDERAL HOME LN BKS 3.070% 01/15/08 97.531 10,000 9,753 63 9,816 3.148 5.061 

AGY FEDERAL NATL MTG ASSN 4.000% 02/25/08 98.594 5,000 4,930 19 4,949 4.057 5.046 

AGY FEDERAL HOME LN BKS 3.050% 06/30/08 96.750 6,000 5,805 45 5,850 3.152 5.007 

AGY FEDERAL NATL MTG ASSN 2.750% 06/30/08 96.250 5,000 4,813 34 4,846 2.857 5.009 

AGY FEDERAL HOME LN BKS 3.000% 07/11/08 96.625 2,000 1,933 13 1,946 3.105 4.999 

AGY FEDERAL NATL MTG ASSN 3.650% 08/11/08 97.656 5,000 4,883 24 4,907 3.738 4.978 

AGY FEDERAL HOME LN BKS 4.000% 09/29/08 98.063 5,000 4,903 0 4,903 4.079 5.030 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
(000's) 

 Maturity Current Par AccruedMarket Total Current Yield to

Sector Issuer    Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL HOME LN MTG CORP 4.900% 08/02/07 99.721 12,000 11,967 93 12,060 4.914 5.235 

AGY FEDERAL HOME LN MTG CORP 4.890% 02/01/08 99.706 12,000 11,965 95 12,059 4.904 5.115 

AGY FEDERAL NAT’L MTG ASSN 5.750% 06/27/08 100.094 10,000 10,009 147 10,156 5.745 5.686 

AGC FEDERAL NAT’L MTG ASSN 6.000% 04/28/11 100.000 10,000 10,000 252 10,252 6.000 5.998 

      2.724%  98.853 444,918 3,389439,810 443,199 2.768 5.202

           

          

      

 
 
 

CD CERT OF DEP 3.600% 04/23/07 100.000 500 500 8 508 3.600 3.514 

CD CERT OF DEP 3.900% 09/20/07 100.000 500 500 0 500 3.900 3.859 

         CD  CERT OF DEP  5.500% 09/11/07 100.000 200 200 1 201 5.500 5.412 

         CD  CERT OF DEP  4.950% 03/27/07 100.000 100 100 3 103 4.950 4.771 
 
 
 4.112%  100.000 1,300 1,300 1,31212 4.111 4.034
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
(000's) 

 Maturity Current Par AccruedMarket Total Current Yield to

Sector Issuer    Coupon Date Price Amount Value Income Value Yield Maturity

TSY UNITED STATES TREAS NTS 2.500% 10/31/06 99.805 15,000 14,971 155 15,126 2.505 4.703 

TSY UNITED STATES TREAS NTS 3.500% 11/15/06 99.828 15,000 14,974 195 15,170 3.506 4.792 

TSY UNITED STATES TREAS NTS 3.000% 12/31/06 99.488 15,000 14,923 111 15,034 3.015 5.014 

TSY UNITED STATES TREAS NTS 3.125% 01/31/07 99.383 15,000 14,907 76 14,983 3.144 4.961 

TSY UNITED STATES TREAS NTS 3.125% 01/31/07 98.762 15,000 14,908 77 14,985 3.144 4.961 

TSY UNITED STATES TREAS NTS 3.750% 03/31/07 99.371 10,000 9,937 186 10,124 3.774 5.032 

TSY UNITED STATES TREAS NTS 3.875% 07/31/07 99.117 7,000 6,938 44 6,982 3.910 4.959 

TSY UNITED STATES TREAS NTS 2.750% 08/15/07 98.125 10,000 9,813 34 9,846 2.803 4.956 

TSY UNITED STATES TREAS NTS 4.000% 09/30/07 99.098 15,000 14,865 298 15,163 4.036 4.933 

TSY US TREAS SEC STRIP INT PMT 0.000% 05/15/07 97.052    1,632 1,584 0   1,584 0.000 4.824 

TSY US TREAS SEC STRIP INT PMT 0.000% 05/15/08 92.738    1,131 1,049 0  1,049 0.000 4.6867 

TSY US TREAS SEC STRIP INT PMT 0.000% 05/15/09 88.701      589 522 0     522 0.000 4.615 

      3.165%  99.215 120,352 1,177119,391 120,568 3.193 4.910

           

      

POOL STATE POOL 5.328% - 100.000      513       513 0   513 5.328 - 

REPO REPURCHASE AGREEMENT 0.000% 10/01/06 100.000    8,689    8,689 0 8,689 -        - 

 
 
TOTAL CASH POOL PORTFOLIO 2.193% 98.764 575,772 569,703 4,578 574,281 2.230 5.205
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool) 
Quarter Ending September 30, 2006 
 
 
 Sep-05  Dec-05  Mar-05  Jun-06  Sep-06

Fixed Assets     

          

85.60% 89.57% 93.54%     81.87%    98.16% 
Cash Equivalents 14.40%  10.43%     6.46%     18.13%       1.84% 
Yield to Maturity    4.08%     4.60%    4.94%        5.21%       5.21% 

 
 

ASSETS  
MARKET VALUE @ 

9/30/05  
MARKET VALUE @ 

9/30/06
     

     

     

     

     

     

CERTIFICATES OF DEPOSIT  $1,293,000  $ 1,300,000 

US AGENCIES  547,784,000  439,810,000 

US TREASURIES  135,082,000  119,391,000 

CASH EQUIVALENTS  113,582,000       9,202,000 

TOTAL $797,741,000 $569,703,000
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool) 
Quarter Ending September 30, 2006 
 
 
 

INVESTMENT CATEGORY  MAXIMUM  MINIMUM  9/30/2006  9/30/2005
         

         

         

         

         

     

US TREASURIES  NA  25%    20.96%  16.93% 

US AGENCIES  75%  NA    77.20%  68.84% 

REPURCHASE AGREEMENTS  50%  NA       1.62%  14.21% 

LOCAL GOVT INVESTMENT POOL 40%  NA        0.00%  0.00% 
 

CERTIFICATES OF DEPOSIT  25%  NA        0.22%  0.02% 

 
 
 
 
 
 
 



 
City of Atlanta 
Department of Finance 
Restricted Investment Portfolio  
Quarter Ending September 30, 2006 
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City of Atlanta 
Department of Finance 
Restricted (Airport) - Detailed List of Holdings 
Quarter Ending September 30, 2006 

(000's) 

Maturity Current Par Market Accrued Total Current Yield to

Sector       Issuer Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL FARM CREDIT BANKS 4.350% 10/19/06 99.938 15,000 14,991 290 15,281 4.353 5.366 

AGY FEDERAL FARM CREDIT BANKS 4.6250% 02/27/07 99.719 12,000 11,966 49 12,016 4.638 5.302 

AGY FEDERAL HOME LN BANK 4.400% 0728/08 98.969 13,000 12,866 97 12,963 4.446 4.993 

AGY FEDERAL HOME LN BANK 5.500% 08/15/08 100.125 9,000 9,011 61 9,072 5.493 5.423 

AGY FEDERAL HOME LN BANK 4.040% 10/27/06 99.906 10,000 9,991 171 10,161 4.044 5.165 

AGY FEDERAL HOME LN BKS 4.625% 10/27/06 99.938    8,990 8,984 280 9,264 4.628 5.184 

AGY FEDERAL HOME LN MTG CORP MTN 4.500% 11/03/06 99.934 9,460 9,454 196 9,650 4.503 5.218 

AGY FEDERAL HOME LN MTG CORP MTN 4.250% 04/05/07 99.477 8,500 8,456 175 8,630 4.272 5.288 

AGY FEDERAL HOME LN MTG CORP MTN 4.375% 11/16/07 99.219 5,000 4,961 81 5,042 4.409 5.090 

AGY FEDERAL HOME LN MTG CORP MTN 4.150% 12/07/07 98.807 20,000 19,761 258 20,020 4.200 5.192 

AGY FEDERAL HOME LN MTG CORP MTN 5.150% 03/28/08 99.891 10,000 9,989 1 9,991 5.156 5.227 

AGY 

       

          

          

          

FEDERAL HOME LN MTG CORP MTN 5.375% 05/22/08 100.060 5,000 5,003 95 5,372 5.372 5.331 

AGY FEDERAL HOME LN BANK 5.500% 08/28/08 
 

100.094 13,000 13,012 64 13,076 5.495 5.458

AGY FEDERAL NAT’L MTG ASSN 3.250% 12/21/06 99.531 12,000 11,944 106 12,050 3.265 5.287 

AGY FEDERAL NAT’L MTG ASSN 3.920% 02/23/07 99.469 20,000 19,894 78 19,972 3.941 5.255 

AGY FEDERAL NAT’L MTG ASSN 4.100% 06/14/07 99.219 20,000 19,844 239 20,083 4.132 5.228 

AGY FEDERAL NAT’L MTG ASSN 5.200% 09/28/07 100.063 15,000 15,009 2 15,012 5.197 5.134 

 

 

 



 

Page 15 of 26 

       

            

City of Atlanta 
Department of Finance 
Restricted (Airport) - Detailed List of Holdings 
Quarter Ending September 30, 2006 

(000's) 

Maturity Current Par Market Accrued Total Current Yield to

Sector           Issuer Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL NATL MTG ASSN 5.000% 01/23/09 99.719 10,000 9,972 92 10,064 5.014 5.127 

AGY FEDERAL NATL MTG ASSN 5.400% 08/28/09 99.969 15,000 14,995 72 15,067 5.402 5.420 

AGY FEDERAL HOME LN BANK 4.875% 05/15/07 99.750 10,000 9,975 181 10,156 4.887 5.275 

AGY FEDERAL NATL MTG ASSN DISC N 0.000% 11/15/06 99.329 8,860 8,801 0 8,801 0.000 5.247 

AGY FEDERAL HOME LN BK  DISC NTS 0.000% 11/15/06 99.332 8,000 7,947 0 7,947 0.000 5.226 

AGY FEDERAL NATL MTG ASSN DISC N 0.000% 10/16/06 99.761 6,000 5,986 0 5,986 0.000 5.143 

AGY FEDERAL NATL MTG ASN DISC N 0.000% 12/18/06 98.862 7,000 6,920 0 6,920 
 

0.000.  

           

5.251

AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 12/07/06 99.017 12,000 11,882 0 11,882 0.000 5.253 

AGY FEDERAL NATL MTG ASSN DISC N 0.000% 01/31/07 98.240   5,500 5,403 0 5,403 0.000 5.274 

AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 06/29/07 96.193 9,000 8,657 0 8,657 0.000 5.246 

AGY FEDERAL HOME LN MTG DISC N 0.000% 12/01/06 99.109 12,550 12,438 0 12,438 0.000 5.207 

AGY FEDERAL HOME LN MTG DISC N 0.000% 12/12/06 98.958 10,000 9,896 0 9,896 0.000 5.195 

AGY FEDERAL HOME LN MTG DISC N 0.000% 01/09/07 98.566   9,000 8,871 0 8,871 0.000 5.205 

AGY FEDERAL HOME LN MTG DISC N 0.000% 04/03/07 97.412   9,000 8,767 0 8,767 0.000 5.212 

AGY FEDERAL HOME LN MTG DISC N 0.000% 04/17/07 97.189   9,000 8,747 0 8,747 0.000 5.267 

3.171% 99.298 346,860 344,393 2,588 346,981 3.203 5.243
 

           
 

TSY UNITED STATES TREAS NTS 3.000% 12/31/06 99.488 15,000 14,923 111 15,034 3.015 5.014 

TSY UNITED STATES TREAS NTS 3.375% 02/28/07 99.332 12,000 11,920 32 11,952 3.398 4.986 
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City of Atlanta 
Department of Finance 
Restricted (Airport) - Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
 
  

(000's) 

Maturity Current Par Market Accrued Total Current Yield to

Sector           Issuer Coupon Date Price Amount Value Income Value Yield Maturity

TSY UNITED STATES TREAS NTS 3.750% 03/31/07 99.371 24,000 23,849 448 22,297 3.774 5.032 

TSY UNITED STATES TREAS NTS 3.625% 06/30/07 98.984 22,000 21,776 197 21,974 3.662 5.010 

TSY UNITED STATES TREAS NTS 4.000% 08/31/07 99.152 10,000   9,915 32 9,947 4.034 4.951 

TSY UNITED STATES TREAS NTS 4.375% 01/31/08 99.406 16,000 15,905 114 16,019 4.401 4.835 

TSY UNITED STATES TREAS NTS 4.625% 02/29/08 99.758 8,980   8,958 33 8,992 4.636 4.801 

TSY UNITED STATES TREAS NTS 4.625% 03/31/08 99.766 10,000   9,977 230 10,207 4.636 4.788 

  3.840  99.360   117,980  117,224 1,197 118,421 3.866 4.949 

           

POOL STATE  POOL 5.328% - 100.000  142,192 142,192 0 142,192 5.328 - 

MMKT SUPER NOW MONEY MARKET 5.080% - 100.000   54,698  54,698 0  554,698 5.080 - 

MMKT FIRST AMERICAN TREASURY 4.870% - 100.000   73,928 73,928  275 74,203 4.870           - 

TSY US TREASURY NTS ST & LOCAL - 01/07-01/10 100.000 484,377 484,377 4,926 489,304 4.000           - 

AGY FHLMC DISC NTS 0.000% 12/05/06 99.100    40,025 40,025       13   40,038 4.960           - 

MMKT GOLDMAN SACHS TREAS 4.810% - 100.000        3,363    3,363      239     3,602 4.810           - 

GIC MBIA CUSTODY AGMT  4.553% 08/01/15 100.000        9,039     9,039      35     9,074 4.550           -        

GIC SOCIETE GENERALE AGMT 3.110% 11/01/09 100.000    595,447   595,447   1,763  597,210 3.100           -       

GIC CITIGROUP 2.677% 04/01/08 100.000     304,053   304,053     680  304,733 2.680           - 
 
 TOTAL RESTRICTED (AIRPORT) PORTFOLIO 3.340%  99.314 2,171,962 2,169,459 11,716 2,680,456    3.372       5.168 
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City of Atlanta 

Department of Finance 
Restricted (Water) - Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
 
  

(000's) 

   Maturity  Current Par Market Accrued Total Current Yield to 

Sector     Issuer Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL NATL MTG ASSN DISC N 0.000% 10/25/06 99.633 12,000 11,956 0 11,956 0.000 5.170 

AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 10/30/06 99.557 15,335 15,267 0 15,267 0.000 5.235 

AGY FEDERAL HOME LN MTG DISC N 0.000% 10/25/06 99.629 15,000 14,944 0 14,944 0.000 5.231 
 
 
           0.000% 99.606 42,335 42,167 0 42,167 0.000 5.212

           

         

GIC WEST LB 5.066% 11/01/28 100.000 71,853 71,853 1,557 73,410 - - 

GIC FINANCIAL SECURITY ASSURANCE 4.810% 10/29/41 100.000 22,260 22,260 468 22,728 4.810 - 

GIC  CITIGROUP GLOBAL MARKETS 2.455% 06/01/08 100.000 600,021 600,021 5,220 605,241 2.450 - 

POOL STATE  POOL 5.328% - 100.000   30,742 30,742 0 30,742 5.328 - 

AGY FNMA DISC NTS 0.000% 11/01/06 100.000 55,660 55,660 17 55,677 4.940 - 
 
 

MMKT FIRST AMERICAN TREAS OBLIGATION 4.787% - 100.000 145,380 145,380 460 145,840 4.787 - 
 
 

MMKT SUPER NOW MONEY MARKET 5.080% - 100.000 10,102 10,102 0 10,102 5.080 - 
 
 
 TOTAL RESTRICTED (WATER) PORTFOLIO 4.351% 99.606 978,353 978,185 7,722 985,907 3.914 5.212
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City of Atlanta 
Department of Finance 
Restricted (G.O.) - Detailed List of Holdings 
Quarter Ending September 30, 2006 

 
 
 
  

(000's) 

Maturity Current Par Market Accrued Total Current Yield to

Sector      Issuer Coupon Date Price Amount Value Income Value Yield Maturity

AGY FEDERAL NATL MTG ASSN DISC N 0.000% 04/02/07 97.420 7,290 7,102 0 7,102 0.000 5.223 

AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 11/1706 99..311 10,000 9,931 0 9,931 0.00 5.166 

    0.000%     98.366         17,290   17,033        0  17,033        0.00        5.195 

           

       

POOL STATE POOL 5.328%  - 100.000  84,074 84,074 0 84,074 5.328 - 

MMKT FIRST AMERICAN TREASURY 4.720% - 100.000     576  576 0 44 4.720 - 

GIC MORGAN STANLEY AGREEMENT 2.509% 12/01/06 100.000 21,765 21,765 46 21,811 2.510 - 

GIC MORGAN STANLEY AGREEMENT 2.891% 06/01/08 100.000 47,557 47,557 113 47,670 2.890 - 

GIC BAYERISCHE  AGREEMENT 4.056% 01/01/30 100.000   3,746 3,746 13 3,759 4.060 - 

GIC BAYERISCHE AGREEMENT 4.817% 11/01/08 100.000   1,530 1,530 0 1,530 4.820 - 

GIC BAYERISCHE AGREEMENT 4.817% 07/01/09 100.000 15,964 15,964 193 16,157 4.820 - 

CD WACHOVIA BANK, ATL GA CD 4.580% 03/20/08 100.000   1,660   1,660 0 1,660 4.600 -

GIC CITIGROUP AGMT 3.726% 01/01/08 100.000 27,952 27,952 86 28,038 3.7300 - 
 
 TOTAL RESTRICTED (GO) PORTFOLIO 4.160%   98.366 222,114 221,857 451 222,308        3.890        5.195 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Purchases 
Quarter Ending September 30, 2006 
 

Security Description   Coupon         CUSIP   
Purchase 

Date   
Maturity 

Date   Par Value
                      

FFCB DISC NTS  0.000%  313313J25  09/21/06  10/03/06           10,000,000 

FHLB  5.500%  3133XFMS1  07/11/06  01/11/08             7,000,000 

FHLMC  4.375%  3134A4VF8  09/29/06  11/16/07            15,000,000 

FHLMC  4.375%  3134A4VF8  09/29/06  11/16/07            10,000,000 

FHLMC  4.500%  3128X4HM6  09/29/06  08/22/07            15,000,000 

FHLMC  5.125%  3128X44X6  09/29/06  10/24/07            14,745,000 

FHLMC DISC N  0.000%  313396AB9  07/03/06  01/02/07            15,000,000 

FHLMC DISC N  0.000%  313396JM6  09/21/06  07/23/07              7,500,000 

FHLMC DISC N  0.000%  313396CK7  09/29/06  02/27/07            11,423,000 

FNMA  3.750%  31359MVU4  09/21/06  07/06/07              7,500,000 

FNMA  2.375%  31359MUE1  09/29/06  02/15/07              3,850,000 

FNMA  2.840%  3136F5GR6  09/29/06  03/16/07            10,000,000 

FNMA  5.250%  31359MP56  09/29/06  12/03/07            10,000,000 

FNMA DISC N  0.000%  313588GH2  07/03/06  06/01/07           15,000,000 

FNMA DISC N  0.000%  313588CM5  07/03/06  03/01/07           15,000,000 

FNMA DISC N  0.000%  313589E25  07/11/06  09/01/06             7,000,000 

FNMA DISC N  0.000%  313588JV8  09/21/06  07/31/07           10,000,000 

FHDN  0.000%  313396AB9  07/07/06  01/02/07           15,400,000 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Purchases 
Quarter Ending September 30, 2006 

 
 
 

Security Description   Coupon    CUSIP   
Purchase 

Date   
Maturity 

Date   Par Value
                      

FHDN   0.000%   313397J28   07/07/06   10/03/06    $         15,190,000 

US TREAS NTS   3.875%   912828EB2   09/21/06   07/31/07                 7,000,000 

US TREAS NTS   3.750%   912828DQ0   09/29/06   03/31/07               10,000,000  

US TREAS NTS  2.750%  912828CR9  09/29/06  08/15/07              10,000,000 

                

Total Unrestricted 
 Purchases                $          241,608,000  
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Maturities  
Quarter Ending September 30, 2006 

 
 
 

Security Description   Coupon    CUSIP   
Purchase 

Date   
Maturity 

Date   Par Value
 

CERT OF DEP  3.300%  -  09/15/05  09/11/06                 500,000 

CERT OF DEP  4.250%  -  09/21/05  09/21/06                 200,000 

FFCB  3.100%  31331SJE4  12/29/04  09/29/06               6,000,000 

FFCB  3.160%  31331SKE2  12/29/04  09/29/06               8,000,000 

FHLMC  2.800%  3128X1L96  09/17/03  09/17/06               5,000,000 

FNMA  2.070%  3136F5T79  03/29/04  09/29/06               8,000,000 

FNMA 
 2.610%  3136F34H6  08/18/03  08/18/06               8,000,000 

FNMA DISC N  0.000%  313589ZF3  01/12/06  07/12/06             10,000,000 

FNMA DISC N  0.000%  313589BB5  01/23/06  08/14/06             10,000,000 

FNMA DISC N  0.000%  313589E25  01/25/06  09/01/06             12,000,000 

FNMA DISC N  0.000%  313589E25  07/11/06  09/01/06               7,000,000 

FHLMC  2.800%  3128X1L96  09/17/03  09/17/06               5,000,000 

FHDN  0.000%  313397YW5  01/23/06  07/03/06              10,000,000 

FHLB  2.375%  3133X4D65  03/08/04  09/08/06                8,250,000 

FHLB  2.250%  3133X52R8  03/29/04  09/29/06                5,000,000 
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City of Atlanta 
Department of Finance 
Unrestricted (Cash Pool)-Maturities  
Quarter Ending September 30, 2006 

 
 
 
Security Description Coupon CUSIP

Purchase 
Date

Maturity 
Date          Par Value

             
FHLB 2.310% 3133X55F1 03/29/04 09/29/06   $                4,375,000 

FHLB 2.310% 3133X55F1 03/29/04 09/29/06                     5,000,000 

FHLB 2.120% 3133X5AG3 03/29/04 09/29/06                     7,500,000 

FHLB 2.500% 3133X6NF9 04/28/04 07/31/07                     5,000,000          

FHLB 2.000% 31339XQ31 06/06/03 09/26/06                     5,000,000  

FHLB 2.000% 31339XVT8 07/07/03 07/07/06                     5,000,000 

FHLB 2.875% 3133X14N4 09/08/03 09/15/06                   10,000,000 

US TREAS BILLS 0.000% 912828CW8 03/28/06 09/30/06                   15,000,000 

US TREAS BILLS 0.000% 912828CQ1 03/30/06 07/31/06                   15,000,000 

                         

Total Unrestricted 
 Maturities        $            174,825,000  
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City of Atlanta 
Department of Finance 
Restricted-Purchases  
Quarter Ending September 30, 2006 

Purchase Maturity 
Security Description Coupon CUSIP Date Date Fund            Par Value

FHLB 4.625% 3133XDL82 08/31/06 10/24/07 GEN GOV’T $4,850,000 

FNDN 0.000% 313588DV4 07/05/06 04/02/07 GEN GOV’T  7,290,000 

FNDN 0.000% 313588HM0 07/11/06 06/29/07 APFC 9,000,000 

FNMA 5.000% 31359ME74 09/29/06 01/23/09 APFC 10,000,000 

FNMA 5.400% 31359MX24 09/29/06 08/28/09 APFC 15,000,000 

FHLB 5.500% 3133XGJ39 08/18/06 08/15/08 APFC 9,000,000 

FHLB 5.500% 3133XGL51 09/29/06 08/28/08 APFC 13,000,000 

FHLB 4.400% 3133XCJ46 09/29/06 07/28/08 APFC 13,000,000 

US TREAS NTS 4.625% 912828EY2 09/29/06 02/29/08 APFC 8,980,000 

US TREAS NTS 4.625% 912828EZ9 09/29/06 03/31/08 APFC 10,000,000 

FHLB 4.875% 3133MNPQ8 08/16/06 05/15/07 ARR 10,000,000 

FHDN 0.000% 313385P59 08/16/06 11/15/06 ARR 8,000,000 

FNDN 0.000% 313589T60 08/16/06 12/18/06 ARR 7,000,000 

FNDN 0.000% 313589K77 08/16/06 10/16/06 ARR 6,000,000 
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City of Atlanta 

Department of Finance 
Restricted-Purchases 
Quarter Ending September 30, 2006 
 
 

Security Description Coupon CUSIP Purchase Maturity Fund            Par Value
US TREAS NTS 4.000% 912828EF3 08/31/06 08/31/07 ARR 10,000,000 

US TREAS BILLS 0.000% 912795XV8 08/17/06 09/14/06 ARR 7,000,000 

 
Total Restricted 
Purchases                                   $ 148,120,000 
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City of Atlanta 

Department of Finance 
Restricted-Maturities 
Quarter Ending September 30, 2006 

Purchase Maturity 
Security Description Coupon CUSIP Date Date Fund            Par Value

FNMA DISC N 0.000% 313589YZ0 10/05/05 07/06/06 GEN GOV’T $7,000,000 

FMCDN 0.000% 313397B91 10/24/05 09/15/06 GEN GOV’T 4,000,000 

FMCDN 0.000% 313397G39 12/23/05 09/18/06 APFC 9,500,000 

FHLB 3.540% 3133XAVC8 03/15/05 09/15/06 APFC 5,180,000 

FHLB 3.160% 3133X9ZR4 12/29/04 09/29/06 APFC 7,000,000 

FNMA DISC N 0.000% 313589D91 01/31/06 08/31/06 APFC 12,000,000 

FNMA DISC N 0.000% 313589B85 01/31/06 08/14/06 APFC 8,300,000 

FNMA DISC N 0.000% 313589ZT3 12/08/05 07/24/06 APFC 9,250,000 

FNMA DISC N 0.000% 313589F81 12/22/05 09/15/06 APFC 10,000,000 

FMCDN 0.000% 313397ZA2 10/24/05 07/07/06 APFC 9,000,000 

US TREAS BILLS 0.000% 912795XV8 08/17/06 09/14/06 ARR 7,000,000 

 
Total Restricted 
Maturities                                   $ 88,230,000 
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City of Atlanta 

Department of Finance 
Commentary – U.S. Fixed Income Market 
Quarter Ending September 30, 2006 
 
 

• The Federal Reserve will keep short-term interest rates unchanged for the foreseeable future. Inflation 

expectations are contained, but core inflation has been unacceptably high and labor markets remain tight.  

• Consumer spending growth and business fixed investment have continued to expand, but at a moderate pace. 

Real GDP rose at a 2.6% annual rate in 2Q06. 

• Lower gasoline prices are lifting inflation-adjusted wage income. The added purchasing power is offsetting 

much of the drag from the weakening housing sector. 

• The Fed expects that the current moderation in economic growth will help reduce inflation pressures into 

2007. Hopes for a rate cut in early 2007 have been premature.  
 
 

 

  
 

       

                 
 
 


